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TABLE B–22.—Private inventories and domestic final sales by industry, 1959–2001
[Billions of dollars, except as noted; seasonally adjusted]

Quarter

Private inventories 1

Final
sales

of
domes

tic
busi-
ness 3

Ratio of private
inventories

to final sales of
domestic business

Total 2 Farm

Con-
struc-
tion,
min-
ing,
and
util-

ities 2

Manu-
fac-

turing

Whole-
sale
trade

Retail
trade Other 2 Nonfarm 2

Total Nonfarm

Fourth quarter:
1959 ................ 121.4 30.6 .......... 47.7 16.5 20.5 6.1 90.8 36.5 3.33 2.49

1960 ................ 125.0 31.4 .......... 48.7 16.9 21.9 6.1 93.5 37.7 3.31 2.48
1961 ................ 128.2 33.0 .......... 50.1 17.3 21.3 6.6 95.2 39.5 3.24 2.41
1962 ................ 135.3 34.9 .......... 53.2 18.0 22.7 6.6 100.5 41.9 3.23 2.40
1963 ................ 137.7 32.2 .......... 55.1 19.5 23.9 7.1 105.5 44.5 3.09 2.37
1964 ................ 143.1 30.8 .......... 58.6 20.8 25.2 7.7 112.2 47.5 3.01 2.36
1965 ................ 157.2 35.0 .......... 63.4 22.5 28.0 8.3 122.2 52.5 2.99 2.33
1966 ................ 173.7 35.4 .......... 73.0 25.8 30.6 8.9 138.3 55.7 3.12 2.48
1967 ................ 184.0 35.0 .......... 79.9 28.1 30.9 10.1 149.1 59.2 3.11 2.52
1968 ................ 197.4 38.1 .......... 85.1 29.3 34.2 10.6 159.3 65.1 3.03 2.45
1969 ................ 215.8 41.2 .......... 92.6 32.5 37.5 12.0 174.6 69.4 3.11 2.52

1970 ................ 222.9 39.6 .......... 95.5 36.4 38.5 12.9 183.3 73.1 3.05 2.51
1971 ................ 240.6 46.3 .......... 96.6 39.4 44.7 13.7 194.4 79.6 3.02 2.44
1972 ................ 266.7 56.9 .......... 102.1 43.1 49.8 14.8 209.9 88.7 3.01 2.37
1973 ................ 322.7 73.4 .......... 121.5 51.7 58.4 17.7 249.4 97.8 3.30 2.55
1974 ................ 382.3 64.2 .......... 162.6 66.9 63.9 24.7 318.1 105.8 3.61 3.01
1975 ................ 387.3 68.3 .......... 162.2 66.5 64.4 25.9 319.0 118.5 3.27 2.69
1976 ................ 419.3 65.1 .......... 178.7 74.1 73.0 28.5 354.2 130.3 3.22 2.72
1977 ................ 462.7 71.3 .......... 193.2 84.0 80.9 33.3 391.4 145.6 3.18 2.69
1978 ................ 546.8 95.1 .......... 219.8 99.0 94.1 38.8 451.7 168.3 3.25 2.68
1979 ................ 644.7 112.1 .......... 261.8 119.5 104.7 46.6 532.6 187.3 3.44 2.84

1980 ................ 710.7 112.1 .......... 293.4 139.4 111.7 54.1 598.7 205.8 3.45 2.91
1981 ................ 754.9 103.2 .......... 313.1 148.8 123.2 66.6 651.7 223.0 3.39 2.92
1982 ................ 752.1 109.5 .......... 304.6 147.9 123.2 66.8 642.6 234.2 3.21 2.74
1983 ................ 769.6 104.5 .......... 308.9 153.4 137.6 65.2 665.1 257.2 2.99 2.59
1984 ................ 845.5 108.0 .......... 344.5 169.1 157.0 66.9 737.6 279.2 3.03 2.64
1985 ................ 856.5 106.3 .......... 333.3 175.9 171.4 69.5 750.2 300.2 2.85 2.50
1986 ................ 839.4 94.3 .......... 320.6 182.0 176.2 66.3 745.1 318.5 2.64 2.34
1987 ................ 901.0 96.6 .......... 339.6 195.8 199.1 69.9 804.4 336.5 2.68 2.39
1988 ................ 968.8 99.7 .......... 372.4 213.9 213.2 69.5 869.1 366.0 2.65 2.37
1989 ................ 1,016.3 101.6 .......... 390.5 222.8 231.4 70.1 914.7 388.5 2.62 2.35

1990 ................ 1,054.5 105.7 .......... 404.5 236.8 236.6 71.0 948.9 406.2 2.60 2.34
1991 ................ 1,028.0 94.0 .......... 384.1 239.2 240.2 70.5 934.0 417.5 2.46 2.24
1992 ................ 1,052.0 102.4 .......... 377.6 248.3 249.4 74.3 949.5 446.6 2.36 2.13
1993 ................ 1,082.8 99.1 .......... 380.1 258.6 268.6 76.5 983.7 470.0 2.30 2.09
1994 ................ 1,163.0 102.9 .......... 404.3 281.5 293.6 80.6 1,060.0 496.8 2.34 2.13
1995 ................ 1,222.4 96.3 .......... 424.5 303.7 312.2 85.6 1,126.1 523.7 2.33 2.15

NAICS:

1996 ................ 1,251.5 103.4 31.1 421.0 285.1 328.7 82.1 1,148.1 556.3 2.25 2.06

1997: I ................ 1,259.1 107.7 29.2 421.6 289.3 327.5 83.7 1,151.4 565.4 2.23 2.04
II ................ 1,274.1 107.1 30.4 425.3 295.7 330.7 84.7 1,167.0 574.2 2.22 2.03
III ............... 1,289.1 108.9 32.4 428.1 299.6 334.0 86.0 1,180.2 585.6 2.20 2.02
IV ............... 1,296.5 107.3 31.3 429.7 303.5 337.7 87.0 1,189.1 590.7 2.19 2.01

1998: I ................ 1,312.3 107.8 30.4 433.8 308.0 345.4 87.0 1,204.5 598.4 2.19 2.01
II ................ 1,312.9 101.2 31.8 437.7 308.7 345.9 87.6 1,211.7 608.4 2.16 1.99
III ............... 1,315.3 93.9 32.1 439.0 312.0 350.0 88.4 1,221.4 614.6 2.14 1.99
IV ............... 1,325.6 93.0 33.3 439.3 315.5 354.9 89.6 1,232.6 626.9 2.11 1.97

1999: I ................. 1,347.2 100.2 33.4 442.6 319.9 360.2 90.9 1,247.0 634.2 2.12 1.97
II ................ 1,366.3 100.2 34.7 448.3 324.0 365.2 93.7 1,266.0 642.8 2.13 1.97
III ............... 1,389.6 96.7 35.6 456.2 332.0 373.0 96.1 1,293.0 651.9 2.13 1.98
IV ............... 1,422.4 99.0 35.8 466.5 339.2 383.8 98.1 1,323.4 665.2 2.14 1.99

2000: I ................. 1,447.0 103.8 36.5 472.4 349.1 384.5 100.7 1,343.2 679.1 2.13 1.98
II ................ 1,471.6 102.2 37.8 480.0 357.0 391.6 102.9 1,369.4 689.3 2.13 1.99
III .............. 1,486.3 96.6 39.9 485.9 361.5 397.2 105.2 1,389.8 696.6 2.13 2.00
IV .............. 1,507.1 103.2 41.4 489.0 363.9 403.4 106.2 1,403.9 704.1 2.14 1.99

2001: I ................. 1,486.3 108.0 44.8 465.5 361.4 399.1 107.4 1,378.3 716.6 2.07 1.92
II ............... 1,464.6 105.5 41.8 450.5 361.7 397.0 108.2 1,359.1 720.5 2.03 1.89
III .............. 1,424.4 97.1 37.9 429.0 355.6 397.3 107.6 1,327.3 722.0 1.97 1.84

1 Inventories at end of quarter. Quarter-to-quarter change calculated from this table is not the current-dollar change in private inventories
component of GDP. The former is the difference between two inventory stocks, each valued at its respective end-of-quarter prices. The latter
is the change in the physical volume of inventories valued at average prices of the quarter. In addition, changes calculated from this table
are at quarterly rates, whereas change in private inventories is stated at annual rates.

2 Inventories of construction, mining, and utilities establishments are included in ‘‘other’’ inventories through 1995.
3 Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross product of house-

holds and institutions and of general government and includes a small amount of final sales by farm and by government enterprises.
Note.—The industry classification of inventories is on an establishment basis. Estimates through 1995 are based on the Standard Indus-

trial Classification (SIC). Beginning 1996, estimates are based on the North American Industry Classification System (NAICS).
Source: Department of Commerce, Bureau of Economic Analysis.
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